
1HZVOHWWHU�RI�6DOLVEXU\�+HDOWK�%UDQFK 

6XPPHU����� 

$QG�PRUH�WKDQ�WKDW��ZH�
GHPDQG�WKDW�WKH�JRYHUQPHQW��
OLVWHQV�DQG�DFWV�WR�VXSSRUW�
ZRUNLQJ�SHRSOH� 
 
,I�\RX�ZDQW�WR�DWWHQG�WKH�
PDUFK�DQG�UDOO\�DQG�ZRXOG�
OLNH�KHOS�IURP�WKH�EUDQFK�
LQ�JHWWLQJ�WR�DQG�IURP�
/RQGRQ�RQ�WKH�GD\�SOHDVH�

FRQWDFW�WKH�%UDQFK�6HFUHWDU\�
�VHH�SDJH���� 

:H�'HPDQG�%HWWHU 
78&�0DUFK�DQG�5DOO\�LQ�/RQGRQ 

��WK�-XQH����� 
7KH�7UDGHV�8QLRQ�&RQJUHVV�
LV�KROGLQJ�D�PDMRU�QDWLRQDO�
PDUFK�DQG�UDOO\�LQ�MXVW�RYHU�
WZR�ZHHNV�WLPH�WR�SURWHVW�
DERXW�WKH�JURZLQJ�FRVW�RI�
OLYLQJ�FULVLV��:LWK�LQIODWLRQ�
VSLUDOOLQJ��ZRUNHUV�DUH�
VXIIHULQJ�DQG�ZDJHV�DUH�
IDLOLQJ�WR�NHHS�SDFH�ZLWK�
ULVLQJ�ELOOV�IRU�IRRG��SHWURO�DQG�
HQHUJ\�� 
 
:K\�DUH�ZH�PDUFKLQJ�RQ�
6DWXUGD\���WK�-XQH"�:H�DUH�
PDUFKLQJ�WR�GHPDQG�:H�
GHPDQG— 
 
· $�UHDO�SD\�ULVH�IRU�HYHU\�

ZRUNHU�–�DQG�D�UHDO�
OLYLQJ�ZDJH�IRU�DOO� 

 
· 5HVSHFW�DQG�VHFXULW\�

IRU�DOO�ZRUNHUV�-�EDQ�
]HUR�KRXUV�FRQWUDFWV��
EDQ�ILUH�DQG�UHKLUH��
GHFHQW�VLFN�SD\�QRZ 

 
· (QG�UDFLVP�DW�ZRUN 
 
· 7D[�HQHUJ\�SURILWV�WR�

SD\�RXU�ELOOV 
 
· 5DLVH�XQLYHUVDO�FUHGLW 
 
· %RRVW�XQLRQ�EDUJDLQLQJ�

ULJKWV�QRZ 
 



+HDOWK�FRQIHUHQFH 

+HDOWK�EUDQFKHV�RI�WKH�XQLRQ�
PHW�LQ�/LYHUSRRO�IURP���WK�WR�
��WK�$SULO��WKH�ILUVW�ELJ�QDWLRQDO�
FRQIHUHQFH�IRU�DOPRVW�WKUHH�
\HDUV��WKDQNV�WR�WKH�
LQWHUYHQLQJ�SDQGHPLF��,W�ZDV�
ZRQGHUIXO�WR�EH�PHHWLQJ�DQG�
PL[LQJ�ZLWK�ROG�FRPUDGHV�DQG�
IULHQGV�DJDLQ�IDFH�WR�IDFH�DIWHU�
VXFK�D�ORQJ�EUHDN��%XW�PRVW�
LPSRUWDQWO\�LW�ZDV�JUHDW�WR�EH�
PHHWLQJ�WR�EH�GLVFXVVLQJ�
PDWWHUV�RI�LPSRUWDQFH�WR�RXU�
KHDOWK�JURXS�PHPEHUV��
GHFLGLQJ�SROLF\�DQG�JHWWLQJ�
WKDW�VHQVH�RI�VWUHQJWK��
FROOHFWLYLW\�DQG�WRJHWKHUQHVV�
WKDW�RQO\�D�JRRG�XQLRQ�
FRQIHUHQFH�FDQ�EULQJ�� 
 
2XU�EUDQFK�&KDLU��=DUD�
6DOLVEXU\��ZDV�RXU�EUDQFK�
GHOHJDWH�WR�WKLV�FRQIHUHQFH�
DQG�RXU�%UDQFK�6HFUHWDU\��
0DUN�:DUHKDP��DWWHQGHG�DV�
DQ�REVHUYHU�IURP�WKH�1DWLRQDO�
([HFXWLYH�&RXQFLO�� 
 
7KH�FRQIHUHQFH�VWDUWHG�ZLWK�D�
PLQXWH¶V�VLOHQFH�LQ�PHPRU\�RI�
KHDOWK�PHPEHUV�DQG�
FROOHDJXHV�DQG�5R]�1RUPDQ��
FKDLU�RI�WKH�H[HFXWLYH�
ZHOFRPHG�GHOHJDWHV�DQG�
VSRNH�RI�WKH�ODVWLQJ�HIIHFW�RI�
&29,'�RYHU�WKH�LQWHUYHQLQJ�
WKUHH�\HDUV��ZDUQLQJ�WKDW�WKH�
IXOO�LPSDFW�RQ�VRFLHW\�PD\�QRW�
EH�XQGHUVWRRG�IRU�\HDUV�PRUH��
3UDLVLQJ�WKH�KDUG�ZRUN�RI�
EUDQFKHV�DQG�UHJLRQV��VKH�
VDLG��³2XUV�LV�D�XQLRQ�
WKDW�LV�HTXDOO\�DGHSW�
DW�FDPSDLJQLQJ�RQ�
WKH�PRUH�ORFDOLVHG��
PRUH�WDUJHWHG�LVVXHV�
RI�WKH�GD\�´�EHIRUH�
GUDZLQJ�DWWHQWLRQ�WR�
WKH�RQJRLQJ�
FDPSDLJQV�ILJKWLQJ�
FDU-SDUNLQJ�FKDUJHV��
GHPDQGLQJ�
HPSOR\HUV�WUHDW�WKH�

3ODWLQXP�-XELOHH�DV�DQ�H[WUD�
EDQN�KROLGD\�DQG�SXUVXLQJ�UH-
EDQGLQJ�FDPSDLJQV�DFURVV�WKH�
8.� 
$QG�RQ�WKH�3XW�1+6�3D\�5LJKW�
FDPSDLJQ�VKH�KLJKOLJKWHG�RXU�
DFWLRQ�VD\LQJ��³7KLV�LV�MXVW�WKH�
VWDUW��SOHDVH�GR�WU\�WR�JHW�
LQYROYHG�–�LW¶V�LPSRUWDQW�WKDW�
ZH�DOO�GR�RXU�ELW��³1R�RQH�LV�
XQGHU�DQ\�LOOXVLRQ�WKDW�WKLV�ZLOO�
EH�HDV\��%XW�RXUV�LV�D�XQLRQ�
WKDW�FRQWLQXHV�WR�GHOLYHU�
VXFFHVV�–�DFURVV�DOO�IRXU�
QDWLRQV�RI�WKH�8.�´ 
 
&RQIHUHQFH�WKHQ�JRW�GRZQ�WR�
EXVLQHVV�DQG�GHDOW�ZLWK�
PRWLRQV�RQ�D�UDQJH�RI�PDWWHUV�
IURP�HTXDOLWLHV�WR�KHDOWK�DQG�
VDIHW\�DQG�SD\�WR�VWDIILQJ�
OHYHOV�� 
 
(GGLH�:RROOH\�IRU�WKH�VHUYLFH�
JURXS�H[HFXWLYH�WROG�GHOHJDWHV�
WKDW��LQ�WKH����\HDUV�OHDGLQJ�
XS�WR�WKH�SDQGHPLF��³ZH�KDYH�
EHHQ�VKRXWLQJ�IURP�WKH�
URRIWRSV�DERXW�WKH�ODFN�RI�
LQYHVWPHQW�«�WKH�JRYHUQPHQW�
KDYH�GRQH�QRWKLQJ�´� 
 
6XH�+LJKWRQ�UHSRUWHG�WKDW��LQ�
���\HDUV�ZRUNLQJ�LQ�WKH�1+6��
VKH�KDG�³QHYHU�VHHQ�WKH�
PRUDOH�RI�VWDII�VR�ORZ´��7KH�
XQLRQ�QHHGHG�WR�³ILJKW�DQG�
OREE\��WR�UHFUXLW�DQG�UHWDLQ´��
VKH�VDLG�� 
 
2XU�YHU\�RZQ�=DUD�6DOLVEXU\�

JRW�XS�WR�VSHDN�XS�IRU�ZRUNHUV�
LQ�WKH�SULYDWH�VHFWRU��DQ�DOO�WRR�
IRUJRWWHQ�SDUW�RI�WKH�KHDOWK�
ZRUNIRUFH�ZKR�VXIIHU�SRRUHU�
FRQGLWLRQV��ZRUVW�ZRUNLQJ�
SUDFWLFHV��ORZHU�SD\�DQG�OHVV�
VHFXULW\�WKDQ�1+6�FROOHDJXHV�
�VHH�SLFWXUH�EHORZ���=DUD�DOVR�
VSRNH�DW�DQRWKHU�PRWLRQ�RQ�
GHYHORSPHQW�DQG�SURJUHVVLRQ�
IRU�KHDOWKFDUH�DVVLVWDQWV�DQG�
KLJKOLJKWHG�WKH�SDUWLFXODU�
SUREOHP�WKDW�ZRUNHUV�LQ�WKH�
SULYDWH�VHFWRU�IDFH�LQ�WKLV�
UHJDUG� 
 
7KHUH�ZDV�D�SDUWLFXODUO\�
FRQWHQWLRXV�PRWLRQ�RQ�WKH�
RSHUDWLRQ�RI�WKH�1+6�3D\�
5HYLHZ�%RG\�WKDW�ZHQW�WR�D�
FDUG�YRWH�WKDW�UH-DIILUPHG�RXU�
FXUUHQW�VWUDWHJ\�RI�VXEPLWWLQJ�
HYLGHQFH�WR�WKH�35%��ZKLOVW�
VHHNLQJ�FKDQJH�WR�UHYLHZ�KRZ�
1+6�SD\�LV�VHW�ZLWK�RXU�
SUHIHUHQFH�IRU�WKH�
UHLQWURGXFWLRQ�RI�QHJRWLDWLRQ�� 
 
,W�ZDV�DQ�H[FHOOHQW�DQG�
SURGXFWLYH�WLPH�RQ�VXQQ\�
0HUVH\VLGH�WKDW�OHIW�PRVW�
GHOHJDWHV�ZLWK�D�IHHOLQJ�RI�
UHQHZHG�YLJRXU�IRU�WKH�
VWUXJJOHV�DKHDG��8QLRQ�
FRQIHUHQFHV�DUH�UHDOO\�YHU\�
LPSRUWDQW�EHFDXVH�
RUJDQLVDWLRQV�VXFK�DV�RXUV��
WKDW�DUH�EXLOW�RQ�SHRSOH�SRZHU��
QHHG�WKLV�VRUW�RI�FRPPXQDO�
WLPH�WKDW�RQOLQH�PHHWLQJ�QHYHU�
TXLWH�PDWFKHV� 



%UDQFK�*HQHUDO�0HHWLQJ 
 

7KH�QH[W�RSHQ�PHPEHU�PHHWLQJ�RI�WKH�EUDQFK��WR�ZKLFK�\RX�DUH�FRUGLDOO\�LQYLWHG�WR�DWWHQG��ZLOO�
WDNH�SODFH�RQ�- 

 
7XHVGD\��WK�-XQH����� 

$W�����SP� 
,Q�URRP����6DOLVEXU\�0HWKRGLVW�&KXUFK��
6W�(GPXQG¶V�&KXUFK�6WUHHW��6DOLVEXU\ 

 
:K\�QRW�FRPH�DORQJ�DQG�KHDU�DERXW�KRZ�\RXU�XQLRQ�
KDV�EHHQ�ZRUNLQJ�IRU�\RX�LQ�UHFHQW�PRQWKV��RU�SOHDVH�
FRPH�DORQJ�WR�UDLVH�DQ\�LVVXHV�RI�FROOHFWLYH�LQWHUHVW�RU�
LI�\RX�KDYH�DQ\�SURSRVDOV�IRU�WKH�XQLRQ�WR�FKDQJH�RXU�
SROLF\�RU�KRZ�ZH�RSHUDWH��,W¶V�\RXU�XQLRQ� 
7KLV�ZLOO�EH�D�µK\EULG¶�PHHWLQJ�DQG�VR�\RX�DUH�DOVR�ZHOFRPH�WR�MRLQ�YLD�RQOLQH��SOHDVH�FRQWDFW�
WKH�%UDQFK�6HFUHWDU\�LQ�DGYDQFH��VHH�SDJH����IRU�WKH�ZHEOLQN�DQG�SDSHUZRUN� 

%UDQFK�VXSSRUWV�6DOLVEXU\�3ULGH����� 
$W�LW¶V�PHHWLQJ�LQ�$SULO��WKH�%UDQFK�&RPPLWWHH�PDGH�D�GRQDWLRQ�RI������WRZDUGV�WKLV�\HDUV�
3ULGH�HYHQW�LQ�6DOLVEXU\��)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�WLFNHWHG�HYHQW�LV�DYDLODEOH�RQOLQH�YLD�
ZZZ�VDOLVEXU\SULGHXN�RUJ�SULGH�����- 

7ROSXGGOH�)HVWLYDO 
 
$IWHU�D�EUHDN�RI�WZR�\HDUV��WKH�XQLRQ�IHVWLYDO�LQ�VRXWK�
'RUVHW�LV�EDFN�DJDLQ�VRRQ��7KH�IHVWLYDO�WUDNHV�SODFH�
IURP���WK�WR���WK�-XO\��ZLWK�WKH�6XQGD\�EHLQJ�WKH�GD\�
RI�WKH�PDLQ�PDUFK�RI�XQLRQ�EDQQHUV��,W¶V�D�IXQ�GD\�RXW�
IRU�DOO�WKH�IDPLO\�DQG�WKH�6DOLVEXU\�	�'LVWULFW�78&�DUH�
UXQQLQJ�D�FRDFK�RQ�WKH�6XQGD\��,I�\RX�ZRXOG�OLNH�WR�
ERRN�VHDWV�RQ�WKH�FRDFK�SOHDVH�FRQWDFW�WKH�%UDQFK�
6HFUHWDU\��SDJH����� 
 
)RU�PRUH�GHWDLOV�DERXW�WKH�)HVWLYDO�SURJUDPPH�SOHDVH�
JR�RQOLQH�WR�ZZ�WROSXGGOHPDUW\UV�RUJ�XN�IHVWLYDO 



'HDGOLQH�GDWH�IRU�QH[W�LVVXH—6HSW����� 
(GLWHG�E\��0DUN�:DUHKDP 
7KLV�QHZVOHWWHU�LV�SXEOLVKHG�E\�6$/,6%85<�+($/7+�%5$1&+�81,621 
7KH�YLHZV�H[SUHVVHG�LQ�WKLV�QHZVOHWWHU�DUH�QRW�QHFHVVDULO\�WKRVH�RI� 
81,621���WKH�EUDQFK�RU�WKH�HGLWRU 

6HH�DERYH 

:+2·6�:+2 
,1�7+(�%5$1&+ 

,W�LV�LQ�DOO�RXU�LQWHUHVWV�WKDW�ZH�KDYH�D�VWURQJ�XQLRQ��7KH�PRUH�PHPEHUV�
ZH�KDYH�WKH�EHWWHU�MRE�ZH�FDQ�GR��:K\�QRW�HQFRXUDJH�FROOHDJXHV�WR�MRLQ"�
3OHDVH�GR�JLYH�WKHP�WKH�VOLS�EHORZ�DQG�DGYLVH�WKHP�WR�GURS�XV�D�OLQH��

 
&KDLU�— 
=DUD�6DOLVEXU\ 
 
6HFUHWDU\�	�PHPEHUVKLS—
0DUN�:DUHKDP 
 
9LFH�&KDLU��7UHDVXUHU��+HDOWK�
	�6DIHW\�DQG�%ODFN�
0HPEHUV—'HQLV�%DQJXUD 
 
/DERXU�/LQN—&DUROLQH�
&RUELQ 
 
:HOIDUH—&ODUH�&KULVWRSKHU 
 
81,621�� 
6WDII�6LGH�2IILFH�� 
$GPLQ�%ORFN����� 
6DOLVEXU\�'LVWULFW�+RVSLWDO��
6DOLVEXU\��:LOWVKLUH��63���%- 
 
7HO—�������������[������ 
RU�������������� 
 
H-PDLO— 
PDUN�ZDUHKDP# 
QKV�QHW 
 
81,621¶V�ZHEVLWH�- 
KWWS���ZZZ�XQLVRQ�RUJ�XN� 

�������������� 

3OHDVH�OHW�XV�NQRZ�YLD�WKH�
%UDQFK�6HFUHWDU\�LI�\RX�DUH�
LQWHUHVWHG�LQ�DWWHQGLQJ�DQ\�RI�
WKHVH�HYHQWV�- 
 
+RZ�81,621�FDQ�VXSSRUW�\RX�
DV�DQ�RYHUVHDV�QXUVH�LQ�WKH�
8.—2QOLQH�ZHELQDU—�WK�-XQH�
�������SP�WLOO�����SP 
 
1DWLRQDO�5HWLUHG�0HPEHUV�

FRQIHUHQFH—��WK�WR���WK�
2FWREHU�������7HOIRUG 
 
1DWLRQDO�'LVDEOHG�0HPEHUV�
FRQIHUHQFH—��WK�WR���VW�
2FWREHU�������%ULJKWRQ 
 
1DWLRQDO�/*%7��0HPEHUV�
FRQIHUHQFH—��WK�WR���WK�
1RYHPEHU�������(GLQEXUJK 

8SFRPLQJ�81,621�(YHQWV 


